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E.O. 11652: N/A 
TAGS: IDB, EAID, SW 

SUBJ: INTER-AMERICAN DEVELOPMENT BANK CHIEF ORTIZ MENA VISITS 
STOCKHOLM 

1. ANTONIO ORTIZ MENA, PRESIDENT OF INTER- AMERICAN DEVELOPMENT 
BANK (IDB), VISITED STOCKHOLM JUNE 7-9 FOLLOWING A VISIT TO 
HELSINKI. HIS VISIT WAS IN THE CONTEXT OF WELCOMING SWEDEN 

AS A NEW MEMBER OF THE IDB. HE CALLED ON A WIDE 
RANGE OF SWEDISH GOVERNMENT OFFICIALS AND MET WITH MANY BUS- 
INESSMEN AND BANKERS. ORTIZ MENA IS AN OLD FRIEND OF MARCUS 
WALLENBERG, SWEDEN'S PREMIER BANKER-INDUSTRIALIST, WHO HELPED 
ARRANGE MANY OE HIS CONTACTS. 
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2. ORTIZ MENA HELD A PRESS CONFERENCE IN WHICH, INTER ALIA, 

HE POINTED OUT THAT SWEDEN'S MODEST PAYMENTS TO THE IDB THUS 
FAR-SIX MILLION SWEDISH KRONOR-HAS BEEN MORE THAN OFFSET BY 
RECENT ORDERS TO SWEDISH FIRMS UNDER IDB LOANS TOTALLING 
OVER SKR 15 MILLION. HIS VISIT FOLLOWED CLOSELY PARLIAMENTARY 
DEBATE AT THE END OE MAY WHICH APPROVED CONTINUING SWEDISH 
MEMBERSHIP IN THE IDB AND FUNDS FOR SWEDEN'S 1978 CONTRIBUTION 
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OF SKR FIVE MILLION. 

3. COMMENT: IT IS RECALLED THAT IN 1977 SWEDEN'S PROPOSED 
MEMBERSHIP IN THE IDB CREATED EXTENSIVE POLITICAL DISCUSSION. 

THE SOCIAL DEMOCRATIC OPPOSITION ARGUED THAT SWEDEN SHOULD NOT 
PROVIDE AID TO MANY OE THE DICTATORIAL LATIN AMERICAN GOVERN- 
MENTS. FINALLY, IT WAS DECIDED THAT MEMBERSHIP IN THE IDB 
COULD BE JUSTIEIED ON THE GROUNDS OF EXPORT PROMOTION, AND 
EUNDING WAS SOUGHT BY THE MINISTRY OF COMMERCE RATHER THAN 
THE DEVELOPMENT COOPERATION MINISTRY. ORTIZ MENA'S VISIT 
PROVIDED GOOD SUPPORT EOR THE CORRECTIVENESS OF THE FALLDIN 
GOVERNMENT'S TACTIC. HOWEVER, THE SUBJECT WILL RECUR AGAIN 
NEXT YEAR AS SWEDEN'S MEMBERSHIP AND CONTRIBUTIONS MUST BE 
APPROVED ON AN ANNUAL BASIS. 

KENNEDY-MINOTT 
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